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COURSE DESCRIPTION 
The course covers the main economic aspects of the current development of Europe. It will touch on 
background of European integration, though its main focus is on the economic analysis of the policies 
and prospects for the European countries. We will deal with the history and institutions of the 
European Union, growth aspects, European Monetary and Regional Policy, as well as Trade, Science 
and Technology and Competition. Moreover, the European Labor Market and Public Debt will be 
investigated. Recent issues covering the European Union and its standing in International Economic 
Relations, the challenges of European Enlargement, the demands during the Financial Crisis, the 
Energy Security issues as well as recent developments due to the Migration towards the European 
Union will be examined. 

 

ASSIGNMENTS 
There is a mix of obligations the student must meet to fulfill the requirements of the course. This 
includes 1) in-class participation covering the assigned text/lecture materials both individually and 
within groups, 2) participation in online discussion board forum, 3) responding to questions 
contained in case studies, 4) debating in class a key issue in European Economics, 5) presenting an 
analysis of a European Economics issue reported in the press and 6) final exam. There is no extra 
credit available in this course. The range of assignments permits students to demonstrate 
comprehension in a variety of formats. Each is described in detail as follows: 

 

In-class participation - Your principal reading obligation is to keep up with the assigned materials and 
in-class exercises within the course study outline contained in this syllabus. Class attendance is 
expected and in-class participation will be evaluated on its contribution to the learning process. 

Policy for Cell Phones and Laptops/Tablets in the Classroom: 
To avoid distractions, cell phones must be turned off and must not be on the desk or 
otherwise viewable during class sessions (excluding breaks). Laptop and tablet use during 
class is limited to taking notes related to the lecture or class discussions and/or researching 
material directly requested by the instructor. Internet searches will not be used to support 
discussions or interaction during class time unless specifically requested by the 
instructor. Students in violation of this policy will be considered absent for the entire class 
session (see Attendance policy below) and may be asked to leave the classroom. 
Absences: 
If a student must miss a class session, an alternative assignment covering part of the missed 
session's topics may be completed for partial credit counted towards class participation. 

 
Online discussion - To encourage student reflection and interaction in this course, students will 
participate in an online discussion. Topic will be given for discussion periods with a forum posted on 
the Moodle course site. Student contributions will be assessed based on their ability to address the 
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issues presented using concepts and evidence from the course that engages fellow students in a 
thoughtful progression of ideas. Each discussion forum will be available immediately after the 
designated class session and close at midnight on the day before the subsequent class session. During 
the week-long discussion, students should expect to contribute to the discussion on at least three 
different days including one posting of at least 200 words. Students will need to follow current 
European economic issues reported by the press as these will form the basis for our online 
discussions. All quoted materials must follow proper citation format. See the Moodle site for details 
of discussion topic. 

 

Case study - To demonstrate overall comprehension of the text and lecture concepts, students will 
respond to assigned questions from a proposed Case Study. Answers should establish a clear 
understanding of the significance to European Economics of the issues raised. Do not describe the 
case or repeat information already given. Instead, using concepts and evidence from the course text  
and lectures, students should apply this understanding to analyze the wider contexts of the case 
example and its meaning for European economics. See the Moodle site for details of a case study. 
Case study must be uploaded in Word format on Moodle. 

 

European Economics issue debate - During the 4th session of the course, groups of students will 
analyze a current issue surrounding the impact of global trade, finance, economics, etc. on European 
economics.  A “pro” and a “con” team will take opposing sides on the topic and debate the issue 
before the class. The conversation should demonstrate a critical analysis. By the second session, 
students form groups to select a topic of interest from a list provided by the instructor. See Moodle 
for further details on the structure and timing of the debates. 

 

Article Analysis Presentations - Students will individually evaluate an article from a news publication 
(good sources are the Economist, Wall Street Journal, Financial Times, Bloomberg, Forbes). While the 
choice of articles is yours, its focus must be on an economic issue and dated 2018 (attach a copy of 
the article). The objective is to demonstrate a critical analysis of the article's content by relating to 
the economics concepts introduced in the course sessions using your notes, experiences, and the 
course readings. Presentations will be evaluated based on the degree to which students accurately 
recognize problems and theoretical underpinnings of a given issue.  See Moodle for further details of 
the presentations. 

 

GRADING 
Final grades will be based on the following weighted factors: 

 

Case Study 10% 
Online Discussion 10% 
Class debates 15% 
Project presentation 15% 
Class Participation 15% 
Final exam 35% 
TOTAL 100% 

 

PLAGIARISM & ACADEMIC MISCONDUCT 
It is expected that all homework assignments, projects, papers, and examinations and any other work 
submitted for academic credit will be the student’s own. Students should always take great care to 
distinguish their own ideas and knowledge from information derived from sources. The term 
“sources” includes not only primary and secondary material published in print or online, but also 
information and opinions gained directly from other people. Quotations must be placed properly 
within quotation marks and must be cited fully. In addition, all paraphrased material must be 
acknowledged completely. Whenever ideas or facts are derived from a student’s reading and 



research or from a student’s own writings, the sources must be indicated. It is the expectation of 
every course that all work submitted for a course or for any other academic purpose will have been 
done solely for that course or for that purpose. 

 

Students who violate University rules on scholastic dishonesty are subject to disciplinary penalties, 
including failure in the course and be remanded to the appropriate authorities of their home 
university for disciplinary action. This might lead up to a dismissal from the University. 

 

ATTENDANCE 
Because of the extent of material to be covered in this six-session course, it is important that you 
come well prepared. Students are responsible for all information given during the class instruction. 
Students missing class will need to make arrangements with the instructor and complete an 
alternative assignment. Students missing more than two classes will not receive credit for the course 
(note above policy on use of cell phones and laptops applies here). 

 
COURSE SCHEDULE* 

 

Session Topics Readings Activities 

1 Economic 
Integration and 
Single Market 

A short history and the present state of 
European Integration. 
Market size and scale effects. 
Macroeconomic conditions. 

Introduction to the 
course 
GapMinder exercise 

2 EU Micro 
Policies 

Location Effects, Economic Geography and 
Regional Policy. 
Organization of EU cohesion policy. 
The ‘new’ policy: Smart Specialization. 
Common Agricultural Policy of the EU. 
Environmental Issues in the European Union. 
Competition policy. 

Debate topic 
statements due 

 
GlobalEDGE™ 
exercise  
Critical thinking 
discussion 

3 Growth aspects 
in Europe and 
Trade policy 

Economic growth in the EU. 
EU trade policy 
The External Trade and Development Policy. 
EU participation in Global Value Chains. 

Case Study due 
 

WorldMapper 
exercise 

4 The European 
Labour Markets 
and Migration 

The European labor market 
Unemployment and youth unemployment. 
“Flexicurity”. The impact of migration on 
European labour markets 

Presentation topic 
statements due 

 
Class Debate 

5 EU Monetary 
and Fiscal 
Policies 

The Macroeconomics of Monetary 
Integration. 
European Monetary Union 
Fiscal Policy and the Stability Pact 
The Financial Markets and the Euro 

Online discussion 
due 

 

Article Analysis 
Presentations 

6 The Challenges 
for European 
Economy 

Europe during the financial and sovereign 
debt crisis. Energy Security. 
Economic impact of populism. Brexit. 
The Drivers of Europe’s Future 

Critical thinking 
discussion 

 

Final exam 
*The schedule may be changed at any regularly scheduled class meeting depending on class 
requirements. 



COURSE READINGS 
Textbook 
A.M. El-Agraa, The European Union: Economics and Policies, 9th edition, 2011, Cambridge University 
Press 

 
Useful links for material and data about the EU and the Euro: 
Official website of the European Union http://europa.eu/index_en.htm 
Official website of European Central Bank http://www.ecb.europa.eu/home/html/index.en.html 
VoxEU.org – CEPR’s policy portal. Research-based policy analysis and commentary by leading 
economists http://www.voxeu.org 
World Economic Forum https://www.weforum.org/ 
European Commission http://ec.europa.eu/index_en.htm 
Fact Sheets on the European Union / How the European Union works  

http://www.europarl.europa.eu/atyourservice/en/displayFtu.html?ftuId=theme1.html 
 

Readings for each session: 
 

Session 1. Economic Integration and Single Market 

 El-Agraa Chapters 1, 2, 6 & 7 

 The Economist Intelligence Unit. 2017. Who needs integration anyway?: Next steps for growth 
and reform in the euro zone. 

 Andersen, T. M., Bertola, G., Driffill, J., Fuest, C., James, H., Sturm, J. E., & Uroševic, B. (2017).: 
Macroeconomic Conditions and Outlook", EEAG Report on the European Economy 2017, 2017, 
12-49 

 Fontaine, P. (2006). Europe in 12 lessons (Vol. 971). Luxembourg: Office for official 
publications of the European Communities. 

 Stráský, J. (2016). Priorities for completing the European Union's Single Market. 
 

Session 2. EU Micro Policies 

 El-Agraa Chapters 13, 14, 20 & 22 
 Annoni, P., Dijkstra, L. & Gargano, N. (2017). The EU Regional Competitiveness Index 2016. 

WP 02/2017 

 Duso, T., Seldeslachts, J., & Szücs, F. (2016). EU competition policy enforcement supports 
investment in the energy sectors. DIW Economic Bulletin, 6(15), 173-181. 

 Fresco, L. O., & Poppe, K. J. (2016). Towards a common agricultural and food policy. 
Wageningen University & Research. 

 European Commission (2016) Smart Stories. Implementing Smart Specialisation across 
Europe. EUR 27891 EN; doi:10.2791/2932 

 McCann, P., & Ortega-Argilés, R. (2016). The early experience of smart specialization 
implementation in EU cohesion policy. European Planning Studies, 1-21. 

 
Session 3. Growth aspects in Europe and Trade policy 

 El-Agraa Chapters 9, 24 & 25 

 Aghion, P.; Howitt, P. Joseph Schumpeter Lecture - Appropriate growth policy: A unifying 
framework (2006), Journal of the European Economic Association, 4, 2-3, pages 269-314. 

 Bollen, Y., De Ville, F., & Orbie, J. (2016). EU trade policy: persistent liberalisation, contentious 
protectionism. Journal of European Integration, 38(3), 279-294. 

 Costantini, V.; Mazzanti, M. On the green and innovative side of trade competitiveness? The 
impact of environmental policies and innovation on EU exports (2012), Research Policy, 41, 1, 
pages 132-153. 

http://europa.eu/index_en.htm
http://www.ecb.europa.eu/home/html/index.en.html
http://www.voxeu.org/
https://www.weforum.org/
http://ec.europa.eu/index_en.htm
http://www.europarl.europa.eu/atyourservice/en/displayFtu.html?ftuId=theme1.html


 Crescenzi R., Pietrobelli C. and Rabellotti R. (2014) “Innovation Drivers, Value Chains and the 
Geography of Multinational Corporations in Europe”, Journal of Economic Geography, 14 (6). 

 The impact of global value chain participation on current account imbalance // ECB Economic 
Bulletin, Issue 2 / 2017 

 
Session 4. The European Labour Markets and Migration 

 El-Agraa Chapters 23 
 Andersen, T. M., Bertola, G., Driffill, J., Fuest, C., James, H., Sturm, J. E., & Uroševic, B. (2017). 

Immigration and the Refugee Crisis – Can Europe Rise to the Challenge?", EEAG Report on the 
European Economy 2017, 2017, 82-101 

 Di Cataldo, M., & Rodríguez-Pose, A. (2016). What drives employment growth and social 
inclusion in EU regions? (No. 11551). CEPR Discussion Papers. 

 Employment and Social Developments in Europe/ Annual Review 2016. /  
http://ec.europa.eu/social/main.jsp?catId=738&langId=en&pubId=7952&furtherPubs=yes 

 Woolfson, C., & Sommers, J. (2016). Austerity and the Demise of Social Europe: The Baltic 
Model versus the European Social Model. Globalizations, 13(1), 78-93. 

 
 

Session 5. EU Monetary and Fiscal Policies 

 El-Agraa Chapter 10, 12 

 Hale, G., & Obstfeld, M. (2016). The Euro and the geography of international debt flows. 
Journal of the European Economic Association, 14(1), 115-144. 

 Leeper, E. M., & Leith, C. (2016). Understanding Inflation as a Joint Monetary–Fiscal 
Phenomenon. Handbook of Macroeconomics, 2, 2305-2415. 

 Mishkin, F. S. (2017). Rethinking monetary policy after the crisis. Journal of International 
Money and Finance. 

 Müller, A., Storesletten, K., & Zilibotti, F. (2015). Sovereign Debt and Structural Reforms (No. 
10588). CEPR Discussion Papers. 

 Potjagailo, G. (2017). Spillover effects from Euro area monetary policy across Europe: A factor- 
augmented VAR approach. Journal of International Money and Finance, 72, 127-147. 

 
 

Session 6. The Challenges for European Economy 

 Andersen, T. M., Bertola, G., Driffill, J., Fuest, C., James, H., Sturm, J. E., & Uroševic, B. (2017). 
Economic Policy and the Rise of Populism – It’s Not So Simple", EEAG Report on the European 
Economy 2017, 2017, 50-66 

 Andersen, T. M., Bertola, G., Driffill, J., Fuest, C., James, H., Sturm, J. E., & Uroševic, B. (2017). 
Britain and EUexit – The People Versus the EU", EEAG Report on the European Economy 2017, 
2017, 67-81 

 Bodenstein, T., Faust, J., & Furness, M. (2016). European Union Development Policy: Collective 
action in times of global transformation and domestic crisis. Development Policy Review. 

 Krotz, U., & Maher, R. (2016). Europe’s crises and the EU’s ‘big three’. West European Politics, 
39(5), 1053-1072. 

 White paper on the future of Europe: Reflections and scenarios for the EU27 by 2025. 
European Commission, 1 March 2017 

http://ec.europa.eu/social/main.jsp?catId=738&amp;langId=en&amp;pubId=7952&amp;furtherPubs=yes

